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At the end of an unprecedented year since the start of the Covid-19 pandemic, in 2021 IJGlobal releases for the first time
a series of preliminary infrastructure and project finance league tables in all categories.

The interim charts for MLAs and bond arrangers capture the momentary
picture in all aspects of infrastructure finance based on data available by 31
March 2021, while IJGlobal prepares the final Q1 League Tables Report for the
full picture.

preliminary league tables - project finance for MLAs and bonds
preliminary league tables - infrastructure finance for MLAs and bonds 

Preliminary data shows that the biggest deals during Q1 2021 were concentrated in the oil and gas, telecom (mainly data
centres and fibre optic) and power sectors.

Some of the most notable transactions include:

Enel’s €10 billion syndicated green loan
Abu Dhabi-based ADNOC Gas Pipelines’ acquisition refinancing worth $3.9 billion
NRG Energy’s bond-backed $3.8 billion acquisition of Texas-based Direct Energy
Telefonica’s $2.6 billion financing of its German fibre network
$2.5 billion refinancing of Spanish telecom powerhouse Cellnex

The 450MW Courseulles-Sur-Mer offshore wind farm in France also reached financial close during the first quarter of the
year and, at a total value of c. $2.6 billion – reportedly the biggest renewable energy project for the period.

IJGlobal’s interim data also suggest a continuation of last year’s drive towards capital markets and green financing in
both infrastructure and project finance.

Next preliminary league tables to be released:

legal advisers
DFI, financial, technical, insurance, model auditor
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https://ijglobal.com/uploads/IJGlobal%20Q1%202021%20Preliminary%20LTs-%20Project%20Finance.pdf
https://ijglobal.com/uploads/IJGlobal%20Q1%202021%20Preliminary%20LTs-%20Infra%20Finance.pdf
https://ijglobal.com/data/transaction/55426/enel-additional-facility-2021
https://ijglobal.com/data/transaction/55295/adnoc-gas-pipelines-acquisition-refinancing-2021
https://ijglobal.com/data/transaction/52868/acquisition-of-direct-energy
https://ijglobal.com/data/transaction/49800/telefonica-german-fiber-optic-network
https://ijglobal.com/data/transaction/54914/cellnex-refinancing-2021
https://ijglobal.com/data/transaction/45462/courseulles-sur-mer-offshore-wind-farm-450mw


Thank you for printing this article from IJGlobal.

As the leading online publication serving the infrastructure investment market, IJGlobal is read daily by decision-
makers within investment banks, international law firms, advisory firms, institutional investors and governments.

If you have been given this article by a subscriber, you can contact us through www.ijglobal.com/sign-in, or call
our London office on +44 (0)20 7779 8870 to discuss our subscription options.
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