
Former KKR head to start infra fund

Arran Brown

03/09/2018

A former KKR head of energy and infrastructure is to launch a €1 billion ($1.1 billion) infrastructure fund in the next few
weeks (September 2018).

Jesus Olmos’ maiden fund will be called Asterion Industrial, and will target returns in the low to mid-teens in:

energy
telecoms
transport

The London and Madrid-based vehicle – which will make investments in value of up to €400 million – has already begun
preliminary talks with institutional investors.

Fundraising will target American, Asian, and European investors including:

sovereign wealth funds
pension funds
insurance companies
family offices

The fund’s strategy is understood to be ‘private equity-like’, and will hold assets for as little as four years.

Fundraising is expected to close in summer 2019.

Joining Olmos at Asterion are:

Sebastián Urban-Muñoz – former head of strategy at Telefónica
David Jones – former chief executive at the renewables business at Allianz

Before launching the fund, Olmos was member and head of energy and infrastructure at KKR from 2008 until May
(2018).

At KKR, he was involved in profitable infrastructure deals including the sales of water group South Staffordshire to Arjun
Infrastructure Partners, French heating company Coriance to First State Investments, and Spanish car parks
operator Saba to CriteriaCaixa.

Prior to KKR, Olmos worked at Spanish electricity giant Endesa, where he served as managing director.
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https://ijglobal.com/ij-investor/fund-manager/38288/kkr-and-co
https://ijglobal.com/articles/134151/arjun-infrastructure-acquires-75-stake-in-uk-water-utility
https://ijglobal.com/articles/101079/preferred-bidder-selected-for-coriance-sale
https://ijglobal.com/articles/134523/update-kkr-exits-spanish-parking-company-saba


Thank you for printing this article from IJGlobal.

As the leading online publication serving the infrastructure investment market, IJGlobal is read daily by decision-
makers within investment banks, international law firms, advisory firms, institutional investors and governments.

If you have been given this article by a subscriber, you can contact us through www.ijglobal.com/sign-in, or call
our London office on +44 (0)20 7779 8870 to discuss our subscription options.
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